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Spectrum believes that transparency reporting, daily
investor NAV reporting, and independent pricing will
become a requirement across all alternative investors,
especially amongst Institutional Investors and Fund of

- Fund managers. As such, we have enhanced our offering
- to address these concerns. Since our proprietary technol-
ogy (Virtual Back Office, “VBO”) is a fully integrated
- platform, we are now able to offer the following to our
. daily clients as a supplemental service:

. Daily Transparency Reporting — Dynamic reporting of
: each investor’s pro-rated ownership of the Portfolio.
. Transparency reporting can be provided for Transactions,
Holdings, Tax Lots, Profit and Loss, General Ledger, and
- Attribution (currency, sector, custodian, etc.).

Monthly Transparency Reporting - Dynamic reporting of
. each investor’s pro-rated ownership of the balance sheet,
- income statement and trial balance. If an investor is in
. multiple funds within the same fund family, the report can
segmented by fund or consolidated across all funds the
- investor has ownership in.

- Daily Estimated Investor NAV - Automated calculation of
. daily NAV inclusive of management and performance fees.
- VBO calculates the investor’s pro-rata allocation of P&L
. and expenses; then calculates the management and
- performance fees.

Daily Estimated Rates of Return - Utilizing the Daily
- Estimate capabilities, VBO calculates estimated gross and
. net performance at the fund level, class level and investor
* level.

- Do you have Investors demanding Independent Valua-
. tion?

- Investors expect independant pricing and often second
. source comparisons. Spectrum has established data links
with several providers including Bloomberg, IDC, Marklt,
. Super Derivatives, Moody’s, and the London Metals
- Exchange. Additionally, we help Clients manage risk
. through providing daily automated data delivery for direct
upload to third party risk applications.

Other value adds for both Investors and Clients include:

Investor Confirmation — fully automated creation and
distribution, pulling directly from partnership tables that
populate GL, book allocation and investor statements.
Investor Audit — automated investor audit confirmation to
assist with underlying institutional investor audits. Report
outlines fund liquidity terms, investor fee details and new
issue eligibility as well as a MTD and YTD book allocation
inclusive of total fund NAV and % ownership.
Shareholder Statement — an integrated system that
populates investor statements with information from
partner capital tables. We are also able to customize
settings in an automated fashion. Examples include net,
gross, MTD, YTD, ITD, fund AUM and % ownership, client
logo, customized footer, Oath’s for regulation purposes.

Other Spectrum highlights:

e An experienced management team averaging over 12 years
of fund administration experience

e Superior proprietary technology (Virtual Back Office, “VBO")
with a fully integrated platform; fund accounting, general
ledger, partnership accounting and investor reporting

e Service all fund structures: stand-alone funds, master-
feeders, multi master-feeders, blocker corps, side-pockets

o Adaily environment for P&L, cash, holdings, reconciliations,
and reporting

o Significant  expertise  servicing managed  account
platforms(“CTA”) and multi-trader environments

o SAS70 Type Il received for 2007 and 2008 in progress

Have you had to reduce expenses due to the market
turmoil?

Outsource work to Spectrum for a more cost effective
solution. Our founders and key personnel come from the
hedge fund space. They know first-hand what it takes to
run a fund successfully and limit Operational Risk, so
Clients can be confident that we are a robust and reliable
extension of their back office infrastructure.

It's that time of year again....if you are considering moving
to a new administrator or enhancing your daily reporting
environment - the end of the year has proven to be the
easiest time to make a switch.

Spectrum has the capacity and team ready to take on your
Administration work for 2009!
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